SEQ (i

2016F2A 8 REEZEH
2F—fEBRTE LT

http://www.star-m.jp
fE#%a—k 7718

20164 H12H

AEHICEH N TV OEFRBLEFOFRICEHT SR L. SHARAEAFLTODIEHRS
FUBEHNTHALYIET 52— EDFMHRICEDNTEY. TOERET AU ELTHRT HBE
DILDTREBYFER A, Ff-. RRDEFFIHRALGERICKYRSELGDARENHYFT,




HSHI OB

W B1 75 1B R

BEXGFTLES

WO HER(E LS -EERME)
B EER8R

- R

- TR S

- RE B X

B RIRE/ MEHRRE

P2
P3
P4
P5

P6
P 7
P8
P9

B E &R
BXyvyla-J0—

WG REEREE

W% EETT

M b HA B AR

B H B R
HE=EIEEDHTE GBE10ERM)
BSESESIURIRWNE S

P10
P11
P12
P13
P14
P15
P16
P17



214 348 O 93 SEQge

HIFALE TR, EXH RSB

B £ 5 : 5445EM + 6.9% (RI#jLe)
BEXAE : 57.3EMA + 47%( n )
BEEFE : 52.01BH A154%( )
B HHkFE: 37.2(8A A208% ( n )

\/ THEBBOERSENAEMLE-CEIZMA. ARODES
HYBINELGY, EXFMBHIER

v EERIE, ERATABEENSRELEEEERTS




(BAMH)

201552 =4

20165F2 A =&

20174288 %8

A EHA +# T BHEA
Lol
HoO® 11,555 222 11,381 A15 5,830 6,470 12,300 8.1
TEREAR 34,578 28.2 38,150 10.3 14,920 16,720 31,640 A17.1
FEE IR 4,824 24.0 4,926 2.1 2,350 2,450 4,800 A2.6
95 RH—ER = - - - = 60 60 -
=1 50,957 17.2 54,457 6.9 23,100 25,700 48,800 A10.4
= ik
HoOO® 1,739 15.1 78.2 1,744 15.3 0.3 870 14.9 1,130 175 2,000 16.3 146
TRt 5,398 15.6 50.1 5,843 15.3 8.2 1,640 11.0 2,780 16.6 4,420 14.0 A24.4
FEEER 692 144 394.2 593 12.0 A14.3 290 12.3 360 14.7 650 135 95
95 RH—ER* = - - A202 - - A220 - A110 - A330 - -
HEXIEEH A2,354 A2,243 A1,010 A1,230 A2,240
&5t 5476 10.7 110.1 5,735 10.5 4.7 1,570 6.8 2,930 11.4 4,500 9.2 A215
BEFE 6,150 12.1 91.1 5,206 9.6 A15.4 1,670 7.2 3,030 11.8 4,700 9.6 A9.7
L HFIR 4,695 9.2 310.7 3,720 6.8 A20.8 1,400 6.1 2,800 10.9 4,200 8.6 12.9
X1, I5YRH—ERICDEFEL TS REFESOMOBTERCBVNTIE. BREZICSHTRHELTHYET
X2, BEHBEITRET D LHMAE
ROE (%)*° 9.8 7.4 8.4
1#REURES 44/ 46M 48[
DOE (%) ** 3.9 3.9 41
%3. ROE(BC &AL HMFIfEE) = L HMFIHE - B EARMIE - KT 1) x 100(%)
¥4. DOE(#%EEARLE) =EEHR IR 1B L-YERNR LS (FM) S 15 SYEEMEE BIPTFH) x 100(%)
BHFEL—F BEBGE
uss 105.86M 121.05M 115.00M 26EHHM
AR EUR 140.43HM 134.32H 125.00M 427/FMA
L—*k GBP 1742198 185.12M 160.00M =P
CHF 115.62M 125.97HM 115.00M 2785H

X5, ABRRCER NE1ASYICETIERFRZERE




(BAA)

60,000

40,000

20,000

257 F¥—ER
60

15/2 16/2

Ll & L] Tasm || B85 (] 45Yry—ER




o+ BATRER (5t L

(BxaM)

15,000

12,000

9,000

1 b i

6,000

3,000

el
[— 1]

IE.

= X ERY

[ %EE —e— EEFd

14,814 14,838
14,305
18675 13,300
’ 12,979
12,404 1 12,335 1|65
1)613
;;J 1659 | 1|55¢
1) o
10883 |, 10438 — —.\k\ ////’
9686 9908 9,798 11337 \ v
8,464 8,370 1§32
1420
753 710
803
/// 56t//
4139 \
ced ™\ 2
AB2
1Q 2Q 3Q 4 Q 1Q 2Q 3Q 4 Q 1Q 2Q 3Q 4 Q 1Q 2Q 3Q 4Q
132 1472 1572 16,72

(BAM)

—/ 2,000

1,600

1,200

Bk 2t e Dk

800

400



(BHFH)
| Y—=ut
15,000 S
12,300
11,555 11,381
10,000 — 2%°°
9,391 0463 10,404
5000 |- |7:99
J}%Q] 2,163i 1,91ii 1,895
0 : | - E -

14/2 15/2 16/2 17/2%#

A REFBE. FREREEOEEREOREER . \
7 L LRI EE B

- XM TIBE, TROBEER—ANEEN -2 & T,
5e L [ RITHA 3 7

- 7OTHBIE, PETORESMBURAL END
5t L (XA

- ERTRE, AORHOBIEALM o1 LR LI
& U5 EIZBD -

(F8&)
600

400

200

(BAM)

15,000

10,000

5,000

Hb 15 il AR 5T &

— 566

EEY
B B
ia7zer
HEW®R

17/2%8

EEY
B R
77
HEWRX

17/2%8



Hh 15 51 B 5T & 3

3,000 2734 Py
B4 R
Mi7ze7
(BAH) 2,000 HER
40,000 — (H=# 88,150
1,000
30,000
0]
20,000 iR (%) 14/2 15/2 16/2 17/2%8
1Y S 443 40.3 36.1 37.0
TOF 37.1 41.2 48.2 46.6
10,000
(BFH)
I s M
40,000 L1 o i
0) ia7zor
14/2 15/2 16/2 17/2%%# HEwn
30,000 —
- 17/2 1E8E-VEMm
[ REHBIE, EREEORFA BRI LT i)
EIZMAARDHMBLHY . FELEIEIEM 20.000 KM | 27223
- BRmTHIS(X. BEIEREEL EDRFENRRFICHR BRM | 19190
L. FELIIfiE 77 | 7,408
10,000
- FOTHIEIE, R7OT7ERibE L-BEERE EA | 12267
DARFEIFERIC & Y SE L (X RIFICHE N T4 | 13452
- BRTEE. RFICHTBFHBIEDO—KIZK S o 16/2 | 13954
\%Eﬂﬁ%ﬁﬂk 55 (1108 / s (%) 14/2 15/2  16/2 17/2%#
Y& 66.0 63.3 59.7 59.4
TOT 19.5 21.6 26.8 25.7 7




mREBmERX @@

5t £t &
(AHFH)
RS
6.000 ™ | @mims
4,824 4,926 4,800

4,000
2,000

0

14/2 15/2 16/2 17/2F%8

- BFEHER SR IX. BiRE A — D —DRFIFRAZZITRL
(%18 h0

- EEEHR (L. AROMENH =3 DD, HDD
BRADRFEDELAALZEICE Y, 5 LR

(BAA)

3,000

2,000

1,000

JERFEtERMmTE LR
BHEVEREE
2,924 2,848 0 =meEs
2,661 4 HoDREEE
2,528 H z@EmE
[d OA - EFffa%

522 509

15/2 16/2 177/2597@



RIS, TRERE StEQge

RIERE

(EHA) (EmRimEETE]
Llsses Ll oo [lmsas Ll st LR =
3,000 — 5o FUEAORTE
TEME | HEES. SELCEOD
EEREE
2,396 X REDE | BESLUAEEL, 4
.................. ‘ MM ADEERES
‘ it S R 7 LEEE
2,000 —
1000 — F X A4 F ® 0F 00
1,885
O - N e . S e L B e
14/2
MR E
(2% @FHA)
142 152 1672 1772% %8
MERRE 1,946 1,947 2,005 2,198




RigA Rz

. HE

REERYM Yy LR

(BAA)

80,000 —

70,260

60,000 —

40,000 —

20,000 —

14/2 15/2

67,827

16/2 17/2%%E

(%)
— 40

— 30

— 20

— 10

BRERUAE

TTRMRAE

HENR =

ZOMFHBEE
AR AR RE
ZOMEERE

(BAA)

80,000

60,000 —

40,000

20,000

BEEARLE

Af-WEE

(%)
76.3% ] 80
727% .- o
75M‘ .......
72.4% -
_le0
70,260
67,827 65,800
7.316 BEBMER
SO EREAS
6,290 TOMAMIR
— e EEasst
50,199 ﬁﬁgé%

14/2

15/2

16/2 17/2%%

10



(BAMA)

8,000

7,000

6,000

5,000

4,000

3,000

2,000

1,000

A1,000

A2,000

A3,000

g BEEBICLSIFvryia-T0—

L] smeEmiszsrysa-on-

—e— J—Fpya-JO—

4,326
3,106
2,596
1,825
__'.
) 2,032
1:1//
A1,073
A2,455 A2,500
14/2 15/2 16/2

A1,800

17/2%%8



THREERER

(M)

120

90

60

30

g EPS (14 21-Y) & RIHFI25)
—®— ROE (HCEALHAMAiEE)

111.36M
87.98M
9.8%
S~
7.4%
27.17H
2.7%
— e —
14/2 15/2 16/2

17/2F%8

(%)

15

10

12



()

50

40

30

20

10

48M
46M ‘
(B4R 48.4%)
44H (LA 52.3%) -
(BoLiEm 39.5%)
41%
R 59 | !
- @ -ripror
(&R 125.1%) 24M
23M
3.4% 25
17H
23 -
17H 19M
14/2 15/2 16/2 S

|| 1 ViREL: || 1R YPHERELS

13



xE EROREE D ES
IR 4 DHERERRMEDIERZEZRY .

XS OAN v e -

I;\“;I
e
S
A
S

TS
W
e
S
m/
X

N3

R XBEWEICKY,
DFEEZBHET

- A—N)L=yFHIBETDE
TITES

IRt E W R G EMTE]
~DREERDEPRE

5 1o 0 8 5, O B

-HEETZICE T SHIRFEA

HlDFR1E

BNEENROFRIZED

BB TS A EE AR DR

a7 -aVERDRRIEDT=8

DEFRRESELUMEA

-BEEAXRLE :70~75%
FubFroylatb®

(B RE) -20~25%

"HRERTDRE

EotEm : 40%LLE
DOE :4.5%Ll E

14



SEQ (i

BttS 600{EH BROE(HCEAHHAMFIIEER) 11%LLE
B E R &% 80{EHM MEPS (1# &Y L HMR ) 150 Ll
| EEGRUESEA 60{EM BRI ET EEEE MR 40%LLE
DOEMREEREILE) 45%LIE
(£%8:-83HAH)
2016F2 A 2017F 28 2019F2H #f
S ATIE BiE
Gt A EAEE &% A EAEE &% U EAEE
wtS
OB 11,381 12,300 15,000
T EHEH 38,150 31,640 38,500
FE 5 5B & 4,926 4,800 5,500
959K —EX - 60 1,000
&5t| 54,457 48,800 60,000
EEFE 5735 10.5% 4,500 9.2% 8,000, 13.3%
A 5,206 9.6% 4,700 9.6% 8,000, 13.3%
=EGEubEAY 3,720 6.8% 4,200 8.6% 6,000, 10.0%
XBRSUMEICRET D LM
ROE 7.4% 8.4% 11.0%
EPS 87.98H 99.24H 150.00M
1AV SE 46HM 48H 60M
DOE 3.9% 4.1% 4.5%

15



EERROHER (BE105EM)

= EELIE BERE L4 5 4 ) 25 —=c oS . 14 % 1Y
(EHM) (EAMA) | fizxE | (@AM | fxx | (@AM | fzEx (M) (%) (%) FHESE
(%) (%) (%) ()

20075 2A 4 62,670 10,444 16.7 10,862 17.3 7,012 11.2 131.09 12.2 3.0 32.0
2008%2 A4 73,883 14,651 19.8 15,170 20.5 8,080 10.9 150.74 12.8 4.7 56.0
200942 A4 56,952 8,544 15.0 8,923 15.7 4,338 7.6 85.66 7.3 3.8 45.0
2010528 29,180 A3,984 = A3,884 = A8,555 = A187.95 = 2.2 22.0
2011528 35,717 1,428 4.0 1,194 3.3 161 0.5 3.71 0.4 2.5 22.0
20125284 41,654 3,952 9.5 4,025 9.7 2,426 5.8 56.94 6.7 3.0 26.0
2013528 37,858 1,579 4.2 2,254 6.0 2,299 6.1 54.66 6.0 3.3 30.0
201452814 43,481 2,606 6.0 3,219 7.4 1,143 2.6 27.17 2.7 3.4 34.0
201542 A #i 50,957 5,476 10.7 6,150 12.1 4,695 9.2 111.36 9.8 3.9 44.0
201652A 4 54,457 5,735 10.5 5,206 9.6 3,720 6.8 87.98 7.4 3.9 46.0
20175281 (F48) 48,800 4,500 9.2 4,700 9.6 4,200 8.6 99.24 8.4 4.1 48.0

XESHKEICRET DL HHFIE

16



5 BEXBIURRVLES

AT
BE

IRy &+ AR fh

INRIT) L R—
TSP100ECO

vy
6~0§

ENAILT) o B—
SM-S210i )
JERFETER f

(BBEM-ZRFA-HODA - ERASIHSR)

FrvabA7—&7TY 48—
mPOP

A4 AEICNC B EfiEfiE SW-12RII

17



